
 
 

© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

 

 
 
 
Earl J. Lum 
+1-650-430-2221 
elum@ejlwireless.com  
 

 

  
Latin America Wireless Cap Ex Analysis, 2008-2011 

 
December 2009 

 

 
 

Entire contents © 2009 EJL Wireless Research LLC. All Rights Reserved. Reproduction of this publication in any form without prior 
written permission is strictly forbidden and will be prosecuted to the fully extent of US and International laws. The transfer of this 
publication in either paper or electronic form to unlicensed third parties is strictly forbidden. The information contained herein has 
been obtained from sources EJL Wireless Research LLC deems reliable. EJL Wireless Research disclaims all warranties as to the 
accuracy, completeness or adequacy of such information. EJL Wireless Research LLC shall have no liability for errors, omissions or 
inadequacies in the information contained herein or for the interpretation thereof. The reader assumes sole responsibility for the 
selection of these materials to achieve its intended results. The opinions expressed herein are subject to change without notice. 

Market Analysis 



 
 

Licensed to First Name Last Name, Company Name 
© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

1 

TABLE OF CONTENTS 
EXECUTIVE SUMMARY .......................................................................7 
Key Countries...............................................................................................11 
Key Trends ..................................................................................................11 
Conclusion ...................................................................................................12 
CHAPTER 1: LATIN AMERICA............................................................. 13 
1.1 2008 Latin America Wireless Cap Ex Analysis...............................................15 
1.2 Latin America Wireless Cap Ex Forecast 2009-2011 ......................................17 
1.3 GSM/W-CDMA, CDMA & iDEN Technology Analysis .......................................19 
CHAPTER 2: MEXICO...................................................................... 24 
2.1 Mexico ...................................................................................................27 
CHAPTER 3: CENTRAL AMERICA ......................................................... 32 
3.1 Belize ....................................................................................................37 
3.2 Costa Rica ..............................................................................................39 
3.3 El Salvador .............................................................................................41 
3.4 Guatemala..............................................................................................47 
3.5 Honduras ...............................................................................................51 
3.6 Nicaragua...............................................................................................54 
3.7 Panama..................................................................................................57 
CHAPTER 4: SOUTH AMERICA............................................................ 61 
CHAPTER 5: BRAZIL ...................................................................... 67 
5.1 Brazil .....................................................................................................70 
CHAPTER 6: SOUTHERN CONE REGION ................................................. 77 
6.1 Argentina ...............................................................................................82 
6.2 Chile......................................................................................................87 
6.3 Paraguay................................................................................................91 
6.4 Uruguay .................................................................................................95 
CHAPTER 7: ANDEAN REGION ........................................................... 99 
7.1 Bolivia .................................................................................................104 
7.2 Colombia..............................................................................................108 
7.3 Ecuador ...............................................................................................112 
7.4 French Guiana.......................................................................................115 
7.5 Guyana ................................................................................................119 
7.6 Peru ....................................................................................................121 
7.7 Suriname .............................................................................................125 
7.8 Venezuela ............................................................................................128 
CHAPTER 8: MAJOR OPERATORS ...................................................... 132 
8.1 Overview..............................................................................................132 
8.2 Central America.....................................................................................137 
8.3 South America ......................................................................................143 



 
 

Licensed to First Name Last Name, Company Name 
© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

2 

TABLES 
Table 1: Latin America Regional Population and Mobile Penetration Rate, 2008......................................7 
Table 2: Latin America Mobile Subscribers by Country, 2008 ...............................................................8 
Table 3: Latin America Mobile Penetration Rate by Country, 2008 ........................................................9 
Table 4: Latin America Wireless Cap Ex by Region 2007-2008 (Millions of Dollars) .................................9 
Table 5: Latin America Wireless Cap Ex Forecast by Region, 2008-2011 (Millions of Dollars) ................. 10 
Table 6: Latin America Wireless Cap Ex by Standard, 2007-2008 (Millions of Dollars)........................... 10 
Table 7: Latin America Wireless Cap Ex Forecast by Technology, 2008-2011 (Millions of Dollars) ........... 10 
Table 8: Latin America Regional Population and Mobile Penetration Rate, 2008.................................... 13 
Table 9: Latin America Mobile Subscribers by Country, 2008 ............................................................. 14 
Table 10: Latin America Mobile Penetration Rate by Country, 2008 .................................................... 15 
Table 11: Latin America Wireless Cap Ex by Region, 2007-2008 (Millions of Dollars) ............................ 15 
Table 12: Latin America Wireless Cap Ex by Region, Q406 – Q408 (Millions of Dollars) ......................... 16 
Table 13: Latin America Wireless Cap Ex by Region, Q406 – Q408 (% Growth, QoQ) ........................... 16 
Table 14: Latin America Wireless Cap Ex Forecast by Region, 2008-2011 (Millions of Dollars)................ 17 
Table 15: Latin America Wireless Cap Ex Forecast by Region, 2008-2011 (% YoY Growth).................... 17 
Table 16: Latin America Wireless Cap Ex by Technology and Region, Q406 – Q408 (Millions of Dollars) .. 20 
Table 17: Latin America Wireless Cap Ex by Technology, 2007-2008 (Millions of Dollars) ...................... 20 
Table 18: Latin America Wireless Cap Ex Forecast by Technology, 2008-2011 (Millions of Dollars) ......... 22 
Table 19: Latin America Wireless Cap Ex Forecast by Region, 2008-2011 (Millions of Dollars)................ 22 
Table 20: Mexico Wireless Cap Ex by Operator, 2007-2008 (Millions of Dollars) ................................... 26 
Table 21: Mexico Wireless Cap Ex by Operator, Q406 – Q408 (Millions of Dollars)................................ 26 
Table 22: Mexico Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................. 27 
Table 23: Telcel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................... 28 
Table 24: Movistar Mexico Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)..................................... 29 
Table 25: Iusacell Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................ 29 
Table 26: Nextel Mexico Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)........................................ 30 
Table 27: Mexico Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ........................................ 31 
Table 28: Central America Regional Population and Mobile Penetration Rate, 2008............................... 32 
Table 29: Central America Wireless Cap Ex by Country, Q406 – Q408 (Millions of Dollars) .................... 34 
Table 30: Central America Wireless Cap Ex Forecast by Country, 2008-2011 (Millions of Dollars)........... 36 
Table 31: Belize Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................................... 37 
Table 32: DigiCell Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................ 37 
Table 33: Smart Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................................. 38 
Table 34: Belize Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ......................................... 39 
Table 35: Costa Rica Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................ 39 
Table 36: I.C.E. Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................... 39 
Table 37: Costa Rica Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ................................... 41 
Table 38: El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................... 41 
Table 39: Tigo El Salvador Mobile Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .......................... 41 
Table 40: Claro El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 42 
Table 41: Movistar El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................. 43 
Table 42: Digicel El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................. 44 
Table 43: Red Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)...................................................... 45 
Table 44: El Salvador Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars).................................. 47 
Table 45: Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................................ 47 
Table 46: Tigo Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 47 
Table 47: Claro Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................... 48 
Table 48: Movistar Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................... 49 
Table 49: Guatemala Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) .................................. 50 
Table 50: Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).............................................. 51 
Table 51: Tigo Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)....................................... 51 
Table 52: Claro Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 52 
Table 53: Digicel Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 53 
Table 54: Honduras Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) .................................... 54 
Table 55: Nicaragua Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................. 54 
Table 56: Claro Nicaragua Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)..................................... 54 
Table 57: Movistar Nicaragua Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................ 55 
Table 58: Nicaragua Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars).................................... 56 
Table 59: Panama Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................................ 57 
Table 60: Movil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................................... 57 
Table 61: Movistar Panama Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 58 
Table 62: Digicel Panama Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)...................................... 59 



 
 

Licensed to First Name Last Name, Company Name 
© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

3 

Table 63: Panama Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ...................................... 60 
Table 64: South America Regional Population and Mobile Penetration Rate, 2008................................. 61 
Table 65: South America Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ...................................... 63 
Table 66: South America Wireless Cap Ex Forecast by Country, 2008-2011 (Millions of Dollars)............. 65 
Table 67: Brazil Wireless Cap Ex by Operator, 2007-2008 (Millions of Dollars)..................................... 69 
Table 68: Brazil Wireless Cap Ex by Operator, Q406 – Q408 (Millions of Dollars) ................................. 69 
Table 69: Brazil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................... 70 
Table 70: Vivo Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................................... 71 
Table 71: Claro Brazil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................... 72 
Table 72: TIM Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)...................................................... 73 
Table 73: Oi Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................................ 74 
Table 74: Nextel Brazil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ......................................... 75 
Table 75: Brazil Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars).......................................... 76 
Table 76: Southern Cone Regional Population and Mobile Penetration Rate, 2008 ................................ 77 
Table 77: Southern Cone Wireless Cap Ex by Country, Q406 – Q408 (Millions of Dollars)...................... 79 
Table 78: Southern Cone Wireless Cap Ex Forecast by Country, 2008-2011 (Millions of Dollars) ............ 81 
Table 79: Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................. 82 
Table 80: Claro Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 82 
Table 81: Movistar Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................. 83 
Table 82: Personal Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................. 84 
Table 83: Nextel Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................... 85 
Table 84: Argentina Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) .................................... 87 
Table 85: Chile Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................................... 87 
Table 86: Movistar Chile Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 87 
Table 87: Entel PCS Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................. 88 
Table 88: Claro Chile PCS Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 89 
Table 89: Chile Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars)........................................... 91 
Table 90: Paraguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 91 
Table 91: Tigo Paraguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 91 
Table 92: Personal Paraguay Cap Ex, Q406 – Q408 (Millions of Dollars).............................................. 92 
Table 93: Claro Paraguay Cap Ex, Q406 – Q408 (Millions of Dollars) .................................................. 93 
Table 94: Paraguay Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) .................................... 95 
Table 95: Uruguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................... 95 
Table 96: Ancel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................... 95 
Table 97: Movistar Uruguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................. 96 
Table 98: Claro Uruguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 97 
Table 99: Uruguay Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars)...................................... 98 
Table 100: Andean Region Population and Mobile Penetration Rate, 2008 ........................................... 99 
Table 101: Andean Region Wireless Cap Ex by Country, Q406 – Q408 (Millions of Dollars).................. 101 
Table 102: Andean Region Wireless Cap Ex Forecast by Country, 2008-2011 (Millions of Dollars) ........ 103 
Table 103: Bolivia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 104 
Table 104: Entel Movil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................ 104 
Table 105: Tigo Bolivia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 105 
Table 106: NuevaTel PCS Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................... 106 
Table 107: Bolivia Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars)..................................... 108 
Table 108: Colombia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .......................................... 108 
Table 109: Comcel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................. 108 
Table 110: Movistar Colombia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................. 109 
Table 111: Tigo Colombia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 110 
Table 112: Colombia Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars)................................. 111 
Table 113: Ecuador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................ 112 
Table 114: Conecel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................ 112 
Table 115: Movistar Ecuador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................... 113 
Table 116: Alegro Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 114 
Table 117: Ecuador Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) .................................. 115 
Table 118: French Guiana Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 116 
Table 119: Orange Caraibe Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................. 116 
Table 120: Digicel French Guiana Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)......................... 117 
Table 121: Outremer Telecom Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................. 117 
Table 122: French Guiana Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars).......................... 118 
Table 123: Guyana Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................................. 119 
Table 124: Digicel Guyana Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................. 119 
Table 125: Cellink Plus Cap Ex, Q406 – Q408 (Millions of Dollars) .................................................... 120 
Table 126: Guyana Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ................................... 121 



 
 

Licensed to First Name Last Name, Company Name 
© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

4 

Table 127: Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................. 121 
Table 128: Movistar Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................... 122 
Table 129: Claro Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)......................................... 122 
Table 130: Nextel Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 123 
Table 131: Peru Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ....................................... 124 
Table 132: Suriname Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).......................................... 125 
Table 133: Telesur Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................. 125 
Table 134: Uniqa Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................... 126 
Table 135: Digicel Suriname Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................ 127 
Table 136: Suriname Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ................................ 127 
Table 137: Venezuela Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ......................................... 128 
Table 138: Movilnet Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................... 128 
Table 139: Movistar Venezuela Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................ 129 
Table 140: Digitel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 130 
Table 141: Venezuela Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ............................... 131 
Table 142: Major Operator Mobile Position in Latin America, 2008.................................................... 132 
Table 143: America Movil Latin America Market Share, 2008........................................................... 133 
Table 144: Telefonica Moviles Latin America Market Share, 2008 ..................................................... 133 
Table 145: Latin America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) ....... 134 
Table 146: Latin America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) ....... 134 
Table 147: Latin America Wireless Cap Ex Forecast by Select Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 135 
Table 148: Latin America Wireless Cap Ex Forecast for Other Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 137 
Table 149: Major Operator Mobile Position in Central America, 2008 ................................................ 137 
Table 150: America Movil Central America Market Share, 2008........................................................ 138 
Table 151: Telefonica Moviles Mexico & Central America Coverage Map, 2008 ................................... 139 
Table 152: Telefonica Moviles Central America Market Share, 2008.................................................. 139 
Table 153: Central America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) .... 140 
Table 154: Central America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) .... 140 
Table 155: Central America Wireless Cap Ex Forecast by Select Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 141 
Table 156: Central America Wireless Cap Ex Forecast for Other Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 143 
Table 157: Major Operator Mobile Position in South America, 2008 .................................................. 143 
Table 158: America Movil South America Market Share, 2008.......................................................... 144 
Table 159: Telefonica Moviles South America Market Share, 2008.................................................... 145 
Table 160: South America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) ...... 146 
Table 161: South America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) ...... 146 
Table 162: South America Wireless Cap Ex Forecast by Select Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 147 
Table 163: South America Wireless Cap Ex Forecast for Other Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 149 
 
 



 
 

Licensed to First Name Last Name, Company Name 
© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

5 

EXHIBITS 
Exhibit 1: Latin America Wireless Cap Ex by Region, 2008 ................................................................ 16 
Exhibit 2: Latin America Wireless Cap Ex Forecast by Region, 2008-2011 (Millions of Dollars) ............... 18 
Exhibit 3: Latin America Wireless Cap Ex Forecast by Region, 2008-2011 (Millions of Dollars) ............... 18 
Exhibit 4: Latin America Wireless Cap Ex by Technology, 2008 .......................................................... 20 
Exhibit 5: Latin American CDMA Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................. 21 
Exhibit 6: Latin America GSM/W-CDMA Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................... 21 
Exhibit 7: Latin America iDEN Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................ 22 
Exhibit 8: Latin America Wireless Cap Ex Forecast by Technology, 2008-2011 (Millions of Dollars) ......... 23 
Exhibit 9: Mexico Regional Map...................................................................................................... 24 
Exhibit 10: Mexico Mobile Subscribers by Operator, 2008.................................................................. 25 
Exhibit 11: Mexico Wireless Cap Ex by Operator, 2008 ..................................................................... 25 
Exhibit 12: Mexico Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................... 26 
Exhibit 13: Mexico Wireless Cap Ex by Operator, Q406 – Q408 (Millions of Dollars).............................. 27 
Exhibit 14: Telcel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................. 28 
Exhibit 15: Movistar Mexico Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................... 29 
Exhibit 16: Iusacell Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 30 
Exhibit 17: Nextel Mexico Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)...................................... 31 
Exhibit 18: Central America Regional Map ....................................................................................... 33 
Exhibit 19: Central America Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................... 34 
Exhibit 20: Central America Wireless Cap Ex by Country, Q406 – Q408 (Millions of Dollars) .................. 35 
Exhibit 21: Central America Wireless Cap Ex by Country, 2008.......................................................... 35 
Exhibit 22: Central America Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ......................... 36 
Exhibit 23: DigiCell Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 37 
Exhibit 24: Smart Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................ 38 
Exhibit 25: I.C.E. Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................. 40 
Exhibit 26: Tigo El Salvador Mobile Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................ 42 
Exhibit 27: Claro El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................. 43 
Exhibit 28: Movistar El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................ 44 
Exhibit 29: Digicel El Salvador Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................... 45 
Exhibit 30: Red Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................................... 46 
Exhibit 31: Tigo Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 48 
Exhibit 32: Claro Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................. 49 
Exhibit 33: Movistar Guatemala Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................. 50 
Exhibit 34: Tigo Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)..................................... 51 
Exhibit 35: Claro Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 52 
Exhibit 36: Digicel Honduras Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................. 53 
Exhibit 37: Claro Nicaragua Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)................................... 55 
Exhibit 38: Movistar Nicaragua Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................. 56 
Exhibit 39: Movil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................................. 58 
Exhibit 40: Movistar Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................. 59 
Exhibit 41: Digicel Panama Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................... 60 
Exhibit 42: South America Regional Map......................................................................................... 62 
Exhibit 43: South America Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................... 63 
Exhibit 44: South American Wireless Cap Ex by Country (Argentina - Ecuador), Q406 – Q408 (Millions of 
Dollars) ...................................................................................................................................... 64 
Exhibit 45: South American Wireless Cap Ex by Country (French Guiana-Venezuela), Q406 – Q408 
(Millions of Dollars) ...................................................................................................................... 64 
Exhibit 46: South America Wireless Cap Ex by Country, 2008............................................................ 65 
Exhibit 47: South America Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars) ........................... 66 
Exhibit 48: Brazil Regional Map...................................................................................................... 67 
Exhibit 49: Brazil Mobile Subscribers by Operator, 2008 ................................................................... 68 
Exhibit 50: Brazil Wireless Cap Ex by Operator, 2008 ....................................................................... 68 
Exhibit 51: Brazil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................. 69 
Exhibit 52: Brazil Wireless Cap Ex by Operator, Q406 – Q408 (Millions of Dollars) ............................... 70 
Exhibit 53: Vivo Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................... 71 
Exhibit 54: Claro Brazil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ......................................... 72 
Exhibit 55: TIM Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................................... 73 
Exhibit 56: Oi Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ...................................................... 74 
Exhibit 57: Nextel Brazil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 75 
Exhibit 58: Southern Cone Regional Map......................................................................................... 78 
Exhibit 59: Southern Cone Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................... 79 
Exhibit 60: Southern Cone Wireless Cap Ex by Country, Q406 – Q408 (Millions of Dollars).................... 80 



 
 

Licensed to First Name Last Name, Company Name 
© 2009 EJL Wireless Research LLC. All Rights Reserved 

 

6 

Exhibit 61: Southern Cone Wireless Cap Ex by Country, 2008 ........................................................... 80 
Exhibit 62: Southern Cone Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars)........................... 81 
Exhibit 63: Claro Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 83 
Exhibit 64: Movistar Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................... 84 
Exhibit 65: Personal Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................... 85 
Exhibit 66: Nextel Argentina Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................. 86 
Exhibit 67: Movistar Chile Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 88 
Exhibit 68: Entel PCS Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................... 89 
Exhibit 69: Claro Chile Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .......................................... 90 
Exhibit 70: Tigo Paraguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 92 
Exhibit 71: Personal Paraguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................... 93 
Exhibit 72: Claro Paraguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).................................... 94 
Exhibit 73: Ancel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................................. 96 
Exhibit 74: Movistar Uruguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................ 97 
Exhibit 75: Claro Uruguay Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ..................................... 98 
Exhibit 76: Andean Region Map ................................................................................................... 100 
Exhibit 77: Andean Region Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................. 101 
Exhibit 78: Andean Region Wireless Cap Ex by Country, Q406 – Q408 (Millions of Dollars).................. 102 
Exhibit 79: Andean Region Wireless Cap Ex by Country, 2008 ......................................................... 102 
Exhibit 80: Andean Region Wireless Cap Ex Forecast, 2008-2011 (Millions of Dollars)......................... 103 
Exhibit 81: Entel Movil Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)........................................ 105 
Exhibit 82: Tigo Bolivia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 106 
Exhibit 83: NuevaTel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .......................................... 107 
Exhibit 84: Comcel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................................. 109 
Exhibit 85: Movistar Colombia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................. 110 
Exhibit 86: Tigo Colombia Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................... 111 
Exhibit 87: Conecel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................ 113 
Exhibit 88: Movistar Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................... 114 
Exhibit 89: Alegro Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .............................................. 115 
Exhibit 90: Orange Caraibe Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ................................. 116 
Exhibit 91: Digicel French Guiana Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)......................... 117 
Exhibit 92: Outremer Telecom Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................. 118 
Exhibit 93: Digicel Guyana Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................. 119 
Exhibit 94: Cellink Plus Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ....................................... 120 
Exhibit 95: Movistar Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .................................... 122 
Exhibit 96: Claro Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ........................................ 123 
Exhibit 97: Nextel Peru Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)....................................... 124 
Exhibit 98: Telesur Wireless Cap Ex, Q406 – Q408 (Millions of Dollars)............................................. 125 
Exhibit 99: Uniqa Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................... 126 
Exhibit 100: Digicel Suriname Wireless Cap Ex, Q406 – Q408 (Millions of Dollars).............................. 127 
Exhibit 101: Movilnet Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ......................................... 128 
Exhibit 102: Movistar Venezuela Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) .......................... 129 
Exhibit 103: Digitel Wireless Cap Ex, Q406 – Q408 (Millions of Dollars) ............................................ 130 
Exhibit 104: Latin America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) ..... 134 
Exhibit 105: Latin America Wireless Cap Ex by Operator, 2008 ........................................................ 135 
Exhibit 106: Wireless Cap Ex Forecast by Select Operators, 2008-2011 (Millions of Dollars) ................ 136 
Exhibit 107: Latin America Wireless Cap Ex by All Operators, 2008 .................................................. 136 
Exhibit 108: America Movil Mexico & Central America Coverage Map ................................................ 138 
Exhibit 109: Central America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) .. 140 
Exhibit 110: Central America Wireless Cap Ex by Operator, 2008..................................................... 141 
Exhibit 111: Central America Wireless Cap Ex Forecast by Select Operators, 2008-2011 (Millions of 
Dollars) .................................................................................................................................... 142 
Exhibit 112: Central America Wireless Cap Ex by All Operators, 2008 ............................................... 142 
Exhibit 113: America Movil South America Coverage Map ............................................................... 144 
Exhibit 114: Telefonica Moviles South America Coverage Map.......................................................... 145 
Exhibit 115: South America Wireless Cap Ex by Select Operators, Q406 – Q408 (Millions of Dollars) .... 146 
Exhibit 116: South America Wireless Cap Ex by Operator, 2008....................................................... 147 
Exhibit 117: South America Wireless Cap Ex Forecast by Select Operators, 2008-2011 (Millions of Dollars)
............................................................................................................................................... 148 
Exhibit 118: South America Wireless Cap Ex by All Operators, 2008................................................. 148 
 
 


